ORDINANCE 2003-44
Passed July 15, 2003

AN ORDINANCE MODIFYING APPROPRIATIONS FOR THE CALENDAR YEAR 2003.

WHEREAS, Council has determined that it is necessary to modify appropriations for the calendar
year 2003 in accordance with the aftached exhibit. This exhibit becomes a part of this ordinance and shall be

marked "Exhibit A.”

NOW THEREFORE BE IT ORDAINED BY THE MUNICIPALITY OF POWELL, DELAWARE COUNTY,
OHIO AS FOLLOWS:

Section 1: That Council hereby modifies its appropriations for the calendar year 2003 by
increasing certain accounts and decreasing others due to adjustments that need to be made fo the funds.

Section 2: That it is hereby found and determined that all formal actions of this Council conceming
and relating to the passage of this Ordinance were adopted in an open meeting of the Council and that all
deliberations of the Council and any of the decision making bodies of the Municipality of Powell which resuited
in such formal actions were in meetings open to the public in compliance with all legal requirements of the
Municipality of Powell, Delaware County, Ohio.

Section 3: That this Ordinance shall take effact at the earliest period allowed by law.
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Exhibit A Decrease Increase
General Fund Account Number
Unappropriated Balance 100-000-1010-00 | & (33,300.00)
Finance Department
R.I.T.A Fees 100-725-5369-00 $ 25,000.00
Refunded Fees/Permits 100-725-5610-00 $ 1,500.00
Administration Depariment
Heaith insurance 100-710-5221-00 $ 2,900.00
Development Department
Health Insurance 100-410-5221-00 $ 3,900.00
Totals | $ (33,300.00) ;| $ 33,300.00
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June 25, 2003

Nanette Metz

Finance Director
VILLAGE OF POWELL
47 Hall Street

Powell OH 43065-8357

Dear Ms. Metz:

In accordance with the Regional Council of Governments' participation agreement, the
allocation of 2002 costs for income tax collections has been computed. As calculated and
reported on the following page, your municipality’s allocated cost exceeds the retainer by
$20,115. An invoice will be forwarded to your Finance Department.

The Regional Income Tax Agency collected in excess $419 million dellars whichisa2.1%
increase ($8.8 miliion dollars) over 2001.

Your collections, net retainer and net cost of collections are summarized as follows:

Collections ' $2,572,880.36
Net Retainer $83,037
% Cost of Collections 3.23%

Thank you for your continued support. If you have any questions please contact me at
(440) 922-3201.

Sincerely,
.

Thomas J. Zammikiel
Executive Director
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f| Total 2002 Retainer

2002 Total Agency Transaction Count

4,408,341

Your 2002 Transaction Count

42,814

;l; Percentage Factor Transactions

0.971645%

2002 Total Agency Collecfions

419,885,152

Your 2002 Collections

$2,572,880.386

:% Percentage Factor Collections

0.812758%

Aveg"age of Two Factors x 2002 Overhead Costs =
| Prorated Shars of Overhead (0.792202% x $10,481,830)

$83,037

Retainer Refund

{$20,115

NOTE: ALL AMOUNTS ARE ROUNDED TO THE NEAREST DOLLAR



