ORDINANCE 2004-76
Passed November 3, 2004

AN ORDINANCE MODIFYING APPROPRIATIONS FOR THE CALENDAR YEAR 2004.

WHEREAS,  Council has determined that it is necessary to modify appropriations per Ordinance
2004-60Q for the calendar year 2004 in accordance with the attached exhibit. This exhibit becomes a part
of this ordinance and shall be marked “Exhibit A."

NOW THEREFORE BE IT ORDAINED BY THE MUNICIPALITY OF POWELL, DELAWARE COUNTY,
OHIO AS FOLLOWS:

Section 1: That the Finance Director is hereby directed to certify to the Delaware County
Auditor an additional $6,011,791.40 of revenue in the Golf Village Debt Service Fund (Fund #317) in
accordance with the attached “Exhibit B”.

Section 2: That Council hereby modifies its appropriations for the calendar year 2004 by
increasing certain accounts and decreasing others due to adjustments that need to be made to the funds.

Section 3: That it is hereby found and determined that all formal actions of this Council
concerning and relating to the passage of this Ordinance were adopted in an open meeting of the Council
and that all deliberations of the Council and any of the decision making bodies of the Municipality of
Powell which resulted in such formal actions were in meetings open to the public in compliance with all
legal requirements of the Municipality of Powell, Delaware County, Ohio.

Section 4: That this Ordinance shall take effect at the earliest period allowed by law.
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Exhibit A Decrease Increase
Golf Village Debt Service Fund Account Number
Unappropriated Balance 317-000-1010-00 $5,983,965.00
Debt Service
Costs of Issuance 317-850-5369-00 $ 16,715.00
Golf Village Notes - Principal Payment 317-850-5710-01 $6,000,000.00
Golf Village Notes - Interest Payment 317-850-5720-01 $ 32,750.00
$6,016,715.00
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Exhibit B

City/Village: CITY OF POWELL

Fiscal Year: 2004
BEGINNING ORIGINAL AVAILABLE

DEBT SERVICE FUNDS BALANCE REVENUES | ADJUSTMENTS | RESOURCES
317 | Golf Village Debt Service Fund - $ 425626.10 $ 425626.10
Sale of Notes $ 250,000.00 | $ 5,960,000.00 | $ 6,210,000.00
Note Premium 5 - $ 5179140 | $  51,791.40
Community Development Fees $ 300,000.00 | $ - $ 300,000.00
TOTAL DEBT SERVICE FUNDS $ 42562610 | $ 550,000.00 | $ 6,011,791.40 | $ 6,987,417.50




